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Fhe Mortuaor represents and warrants that said Motteaver i seized of the above doscnled premises in fee simnple absolute; that
the alune descnbed premuses are free and Jear of all liens or other esonubianees: that the Meateagor is Law fully cinpracred o con-
vy or encumber the same; and that the Mortgagor will forever defend the el presuses unto the Mottgazee, il suteessors amd assigns,
froms and amainst the Mortgagor and every person whomsoever Jaw fully Ly or to cliim the sane or any part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness ovidencad 1 said promissory note at the
tirzes and in the manner therein prosvided.

2. That this mortgage will secure the Mortgagee for any additional sums which sy be abancel hereatter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other sirch purposes pursuant to the
provisions of this mortgage, and alse for any loans or advances that may heteatter be made by the Marteavee to the Mortagor uneler
the authority of Sec. 45-55. 1962 Code of laws of Sonth Carolina, as amended, or sinnlar statntes, and ol sins o advaneed shall Leear
interest at the same rate of rates as thit preonided in said note unless otherwise agreed upon by the parties ard shoall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. Fhat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to e erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereurdder at any time el i a conipany or
companies acceptable to the Mortgagee, and Mortgagor does hereby asign the policy or policies of imsurance to the Mottuagee and
agrees that all such policies shall be held by the Mortgagee should it so require ard shall indude lows pavable clenses in Favor of the
Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof 1o the Maortoagee by registered nial and shonld the
Mortgazor at any time fail to keep said premises insured or fail to pay the premimns for such insurance, then the Mortgages nay cuse
such improventents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, aud should Maostragor fail to do
so. the Mortgagee tay. at its option, enter epon said prenises and make whatever repairs are necessary and charge the evpenses for such
repairs to the mortgage debt and collect the same under this mortgayge, with interest as hereinabove provided.

5. That the Mortuagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay saicd premiums and any amount so paid snall become a part of the mortgage

debt.

6. That Mortgayor avrees to pay all taves and other piblic assessments kevied avainst the mortgaged premises on or before the
diie dates thereof and to exhibit the receipts therefor at the offices of the Mortragee imnediately upon payment, and should the Mort-
sagor fail to pay such taves and assessments when the same shall fall due, the Mortzagee muay, at its option. pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this morlace. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgavor agrees that the principal amount of the indebtedness hereby
seemred shall he disbursed to the Mortgagor in periodie payments, as construction progresses, in accordance with the terms and condi-
tivns of 2 Construction Loin Agreement which is separateh executed but is wde a patt of this mortgage and incorporated herein by
reference.

8. That the Mortzaror will not funther encurnber the premises above described, without the prior consent of the Moitgagee, and
should the Mortzavor so encumber such premises. the Mortgagee mayv. at its option. dedlare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. ‘That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyvance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associalion an
application for an assumnption of the mortuage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, ur Deed of Comeyance, and have the interest
rate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annpum permitted to be (harged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzavor er his purcluser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor. or his Purcliser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereln wanred to be inmediately due and payable and may
institute any proceedings nccessary to collect said indebtedness.

10. That shoukl the Mortgagor fail to mike pavments of principat and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Fulnge to comply with and abide by any by.laws or the charter of
the Mortgagee, or any stipulations set out 1 this mortgage. the Mortuagee. at its option may write to the Morteagor at his last known
address giving him thirty {30) davs in which to rectify the said default and <hould the Morteacor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan bulanee for the remaining term of the loan or
for a lesser term to the mavimur rate per ansnm permitted to be clarged at that time by applicabile Soath Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payients will be adjusted accordingly,

11. That should the Mortgazor fail to nitke pasments of principal aned interest s due on the promissory note and <hoeuld any monthly
installnient become past due for a period in excess of 13 days, the Morteagee iy colfect a Tite charge”™ ot to cxvceed an amount
equal to five {5%¢ ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herely assigns to the Mortgagee, its suecessors and assigrs, all the tents issnes. amd profits accruing from
the mortgaged premises. retaining the right to collect the sante s long as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves. of fire insurance preminms, be past diue and anpaid, the Mortgagee
may without notice or further procecdings take over the mortwaged premises, i they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, withont Hialality o account for anything more
than the rents and profits actually collected, less the cont of collection and any tenant is asthorizal upon request by Mortzagee, to
make all rental payments direct to the Mortzagee. without lihility to the Moitwacor. until notifield to the contrary by the Mortgagee;
and should said premises at the time of such defanlt he ocoupied by the Motwagor, the Morbeezes may apply to the Judge of the
County Court or to any Judge of the Conrt of Commeon Pleas who shull be resicdent or presiding in the conuty aforesaid for the appeint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
inﬁ the lf.ost of collection, to the mortgage debt without Liakility th account for anything more than the sents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pav to the Mortgazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest providad in said note: a sum
equal to the premiums that will neat bevume due and payalle on policies of mortage gnaranty insnrance tif applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxves. and assesstents net doe on the mortaced premises {all as estimated by
the Mortzagee ) less all sums already paid therefor. divided by the snaber of months to elapse Lefore one month prior to the date when
such premiums. taxes. and assessments witl be due and pavable. such sums to be held by Mortzamee to pay <aid preminms, taves and
special assessnents. Should these pavinents exceed the amount of payments actinllv tele by the Morteagee for tanes, assessments. or
insnurance premiums, the excess may he credited hy the Morteagee on sulisequent payments to be ade By the Mortwavor: if, however.
saidd sums shall be insufficient to make said payvments when the same slall become due and pavahiles the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Maortgazor further agrees thet ot the end of ten vears from the date
hereof, Mortaazee may, at its option. apply for renewal of morteage vnaranty or similer insareace £ applicabde) covering the balance
then remaining Jdue on the morteage debt and the Mortragor mav. at its option. pay the sinzhe preminm required for the remaining
vears of the term or the Mortgagee may pay such preminm and add the same to the morteaze dehtin which event the Morteazor shall
repay to Mortzagee such preminm pavment. with interest. at the rate specificd in waid promissen note in equal monthly installments
over the remaining payment period.
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